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recommend to the State to practice its discretionary power to allow price increase of greater than 

five percent (5%) per year above previous year. 

The percent adjustment will be applied to base vehicle price and all contract options (including 
deducts). 

If an index is recoded, that is the replacement is a direct substitute for the prior index according 

to the BLS, this Master Contract will use the recoded index, as applicable. If an index becomes 

unavailable, Enterprise Services shall substitute a proxy index. If there is not a direct substitute, 
the next higher aggregate index available will be used. 

The State shall review Economic Price Adjustment request of the Contractor and shall inform the 
Contractor within sixty (60) business days of their decision on the Contractor's Economic Price 
Adjustment request. 

Price increase request shall not be evaluated for potential increase if: 

a. Contractor does not request price increase; or
b. Contractor fails to submit its price increase request within one month before or three

months after annual anniversary of the contract.

2. PRICE INCREASE PERCENT: Effective April 01, 2022, the price will be increased nine percent (9%) to 
base vehicle price and all contract options (including deducts).

3. No CHANGE OTHER THAN AMENDMENT. Except as amended herein, the Contract is unaffected and 
remains in full force and effect.

4. INTEGRATED AGREEMENT; MODIFICATION. This Amendment constitutes the entire agreement and 
understanding of the Parties with respect to the subject matter and supersedes all prior 
negotiations and representations. In the event of any conflict between this Amendment and the 
Contract or any earlier amendment, this Amendment shall control and govern. This Amendment 
may not be modified except in writing signed by the Parties.

5. AUTHORITY. Each party to this Amendment, and each individual signing on behalf of each party, 
hereby represents and warrants to the other that it has full power and authority to enter into this 
Amendment and that its execution, delivery, and performance of this Amendment has been fully 
authorized and approved, and that no further approvals or consents are required to bind such 
party.

6. ELECTRONIC SIGNATURES. A signed copy of this Amendment or any other ancillary agreement 

transmitted by facsimile, email, or other means of electronic transmission shall be deemed to 

have the same legal effect as delivery of an original executed copy of this Amendment or such 

other ancillary agreement for all purposes.

7. COUNTERPARTS. This Amendment may be executed in one or more counterparts, each of which shall 

be deemed an original, and all of which counterparts together shall constitute the same 

instrument which may be sufficiently evidenced by one counterpart. Execution of this 

Amendment at different times and places by the parties shall not affect the validity thereof so 

long as all the parties hereto execute a counterpart of this Amendment.
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